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The Council took note of a presentation by the Commission on a second package of proposals for the
strengthening of economic governance, aimed at enabling the EU's monetary union to function better in
the longer term.

The package includes:

e aregulation for enhanced surveillance of euro area member states, especially of those subject of an
excessive deficit procedure;

e a regulation on enhanced surveillance of euro area member states that are experiencing severe
financial disturbance or request financial assistance;

e agreen paper on stability bonds ("eurobonds"), assessing the options for the joint issuance of bonds
in the euro area.

Presentation of the package follows the recent adoption of a first package of proposals on the
strengthening of coordination so as to ensure sustainable public finances and avoid the accumulation of
excessive economic imbalances in the member states.


http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?lang=EN&procnum=COD/2011/0385
http://www.eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=COM:2011:0818:FIN:EN:PDF
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