System of own resour ces of the EU

2011/0183(CNS) - 13/03/2012

The Council was briefed by the presidency on preparatory work undertaken on a proposal for a directive
aimed at establishing an EU-wide financial transaction tax, and on its plans for taking work forward on the
text. It held an exchange of views.

The Council decided to analyse further the Commission's proposal, whilst also exploring possible
compromise solutions and alternative routes. The presidency asked the Commission to contribute to a
comprehensive assessment of the tax contribution made by the financial sector and of the impact on
growth and employment, and to help provide a clearer picture of the costs associated with financial
regulation in general. The issue may be discussed at an informal meeting of EU finance ministers in
Copenhagen on 30 and 31 March.

Experts will continue work on the proposal so as to enable the Council to hold a policy debate at its
meeting on 21 June.

In line with its proposal for a decision on the EU's system of own resources, the Commission proposes
that the revenue generated be used, either wholly or partially, to gradually replace member states
contributions to the EU budget, thereby alleviating the burden on national treasuries.
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