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The Council agreed on a general approach for the review of the accounting rules applicable to EU
companies.

The agreement paves the way for the start of negotiations with the European Parliament with a view to its
swift adoption.

The key objectives of the review are:

e the reduction of administrative burden and the application of simplified accounting rules,
particularly for small and medium-sized enterprises (SMES);

¢ toincrease the clarity and comparability of financial statements; and

¢ to enhance transparency on payments made to governments by the extractive industry and loggers
of primary forest.
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