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The rapporteur accused the Council of favouring an approach which would give it implementing powers.
She had therefore tabled two amendments proposing to set up a committee which would alow Parliament
to have a vote on the chapter. Commissioner Monti stated that he could accept Amendment No 3, which
introduced arecital on the modus vivendi. However, he was against all the amendments relating to the
committee, particularly itsrole and any urgent decision-making procedure (AmendmentsNos 1, 2, 6, 7, 9
and 10). He also rejected Amendments Nos 5 and 8, which called into question the Council’ s provisional
competence during the period prior to the establishment of the securities committee.
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