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The Economic and Social Committee approved the Commission's proposal for a directive, which sets out 
to reduce the systemic risks inherent in inter-bank payments which are the subject of netting. It considers 
that the directive is necessary for the completion of the internal market and the legal framework in which 
the future European central bank will operate. The Committee feels however that the scope of the 
directive should whenever necessary include securities transactions and securities settlement systems. 
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