| nvestment firms, credit institutions. capital
adequacy, securitiesfield (amend. Directives 93/6
/[EEC, 93/22/EEC)

1995/0188(COD) - 17/07/1995 - Legidative proposal

OBJECTIVE: to do away with the temporary provisions contained in the directives on capital adequacy
(93/6/EEC) and on investment services (93/22/EEC) with aview to establishing a securities committee.
SUBSTANCE: - establishment of the new securities committee, which will be composed of
representatives of the Member States and chaired by the Commission. It will operate in exactly the same
way as the Insurance Committee; - the new committee will act as aforum for the discussion of all issues
relating to the directives concerning the securities markets; - the proposal amends the notification
arrangements for certain technical aspects covered by the directive on capital adequacy pending the
creation of the securities committee.
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