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Following the Council’s request to the European Central Bank for an opinion on this proposal, the ECB
made two specific observations:

- it suggested that the title of the proposed regulation be amended to reflect better the subject matter of the
two obsolete regulations that are to be repealed, since both regulations relate to the functioning of the
EMS rather than to the broader area of monetary policy;

- under Article 253 of the Treaty, regulations adopted by the Council must refer to any opinions which
were required to be obtained pursuant to the Treaty. The ECB therefore suggests that the citations to the
proposed regulation should therefore refer to this opinion.

The ECB enclosed drafting proposals in the annex to its opinion.
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