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BOYER Gilles Shadow rapporteur 27/11/2024 | Mastercard Europe
PAPANDREOU Nikos Shadow rapporteur 13/11/2024 | Intesa Sanpaolo
BOYER Gilles Shadow rapporteur 06/11/2024 | Intesa Sanpaolo
PAPANDREOU Nikos Shadow rapporteur 25/09/2024 | European Banking Federation

BNP PARIBAS
BOYER Gilles Shadow rapporteur 24/09/2024 | Deutsche Bank AG

Intesa Sanpaolo
HOOGEVEEN Michiel Shadow rapporteur 26/02/2024 | Bundesverband deutscher Banken e.V.
HOOGEVEEN Michiel Shadow rapporteur 22/02/2024 | DCCG
HOOGEVEEN Michiel Shadow rapporteur 16/02/2024 | Spanish Banking Association
BOYER Gilles Shadow rapporteur 09/02/2024 | Crédit Agricole S.A.
TANG Paul Shadow rapporteur 01/02/2024 | ING bank
HOOGEVEEN Michiel Shadow rapporteur 01/02/2024 | Nexi Group
TERHES Cristian Shadow rapporteur 30/01/2024 | Amazon Europe Core SARL
HOOGEVEEN Michiel Shadow rapporteur 29/01/2024 | Amazon Europe Core SARL
TERHES Crisian | Shadow rapporteur 2610112004 | 2226 Henk Hospman, nstute for Compuing and nformaton
TANG Paul Shadow rapporteur 17/01/2024 | The European Digital Payments Industry Alliance (the EDPIA)
HOOGEVEEN Michiel Shadow rapporteur 11/01/2024 | Mastercard Europe
HOOGEVEEN Michiel Shadow rapporteur 11/01/2024 | Visa Europe
BERGER Stefan Rapporteur 09/01/2024 | European Association of Co-operative Banks
HOOGEVEEN Michiel Shadow rapporteur 15/12/2023 | ING Bank
TANG Paul Shadow rapporteur 06/12/2023 | Bureau Européen des Unions de Consommateurs
BOYER Gilles Shadow rapporteur 05/12/2023 | Digital Euro Association e.V.
BERGER Stefan Rapporteur 04/12/2023 | Deutsche Bank AG
HOOGEVEEN Michiel Shadow rapporteur 30/11/2023 | EuroCommerce
HOOGEVEEN Michiel Shadow rapporteur 29/11/2023 | Spanish Banking Association
BOYER Gilles Shadow rapporteur 29/11/2023 | EuroCommerce
BOYER Gilles Shadow rapporteur 28/11/2023 | Asociacion Espafiola de Banca
HAHN Henrike Shadow rapporteur 27/11/2023 | BEUC
HOOGEVEEN Michiel Shadow rapporteur 27/11/2023 | Nederlandse Vereniging van Banken / Dutch Banking Association
BOYER Gilles Shadow rapporteur 22/11/2023 | American Chamber of Commerce in Belgium
TERHES Cristian Shadow rapporteur for 21/11/2023 | Brussels Privacy Hub, VUB

opinion
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BERGER Stefan Rapporteur 15/11/2023 | Bundesverband deutscher Banken e.V.
HOOGEVEEN Michiel Shadow rapporteur 15/11/2023 | BPFI

HOOGEVEEN Michiel Shadow rapporteur 13/11/2023 | Deutsche Bank AG

HAHN Henrike Shadow rapporteur 08/11/2023 | Bundesverband deutscher Banken e.V.
BOYER Gilles Shadow rapporteur 08/11/2023 | Confédération Nationale du Crédit Mutuel
HOOGEVEEN Michiel Shadow rapporteur 08/11/2023 | Wise Ltd

TERHES Cristian i;";‘]?;‘]” repporieuror 07/11/2023 Egircc;pr:et::vlvjti)?li(t:[?g?ttfsorm Grundrechtspolitik
BERGER Stefan Rapporteur 31/10/2023 | Bundesbank

HOOGEVEEN Michiel Shadow rapporteur 31/10/2023 | Visa Europe

MACMANUS Chris Shadow rapporteur 27/10/2023 | European Central Bank

HAHN Henrike Shadow rapporteur 26/10/2023 \Blzrllj?ucherzentrale Bundesverband

BOYER Gilles Shadow rapporteur 26/10/2023 | European Payment Institutions Federation
BOYER Gilles Shadow rapporteur 25/10/2023 | BNP PARIBAS

BOYER Gilles Shadow rapporteur 25/10/2023 | American Express Corporation

BOYER Gilles Shadow rapporteur 25/10/2023 | Banco Santander, S.A.

MACMANUS Chris Shadow rapporteur 25/10/2023 | epicenter.works - Plattform Grundrechtspolitik
MACMANUS Chris Shadow rapporteur 24/10/2023 | Digital Europe

MACMANUS Chris Shadow rapporteur 17/10/2023 | European Payment Institutions Federation
BERGER Stefan Rapporteur 17/10/2023 | European Payment Institutions Federation
BOYER Gilles Shadow rapporteur 12/10/2023 | Deutsche Bank AG

BOYER Gilles Shadow rapporteur 11/10/2023 | Bureau Européen des Unions de Consommateurs
BOYER Gilles Shadow rapporteur 10/10/2023 | Brunswick Group Limited srl

BERGER Stefan Rapporteur 10/10/2023 | Amazon

BERGER Stefan Rapporteur 10/10/2023 | Mastercard Europe

BERGER Stefan Rapporteur 26/09/2023 | European Commission - FISMA - ECFIN - CONNECT
BERGER Stefan Rapporteur 25/09/2023 | Circle

BOYER Gilles Shadow rapporteur 25/09/2023 | Fédération bancaire francaise

BERGER Stefan Rapporteur 20/09/2023 | Die Deutsche Kreditwirtschaft

BERGER Stefan Rapporteur 20/09/2023 | Deutscher Sparkassen-und Giroverband
BOYER Gilles Shadow rapporteur 20/09/2023 | Bundesverband der Deutschen Volksbanken und Raiffeisenbanken
MACMANUS Chris Shadow rapporteur 20/09/2023 | Finance Watch
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BERGER Stefan Rapporteur 19/09/2023 | Bundesverband deutscher Banken e.V.

BOYER Gilles Shadow rapporteur 18/09/2023 | DIGITALEUROPE

BOYER Gilles Shadow rapporteur 06/09/2023 | Osterreichischer Sparkassenverband
MACMANUS Chris Shadow rapporteur 05/09/2023 | Bureau Européen des Unions de Consommateurs
HAHN Henrike Shadow rapporteur 11/07/2023 | European Commission

Other Members

Transparency

Name Date Interest representatives

FERNANDEZ Jonas 17/06/2026 International SecurityLigue

DE MASI Fabio 15/06/2026 Ons Geld

BORRAS PABON Mireia 02/06/2026 Bizum

LALUCQ Aurore 27/05/2026 EuroCommerce

LALUCQ Aurore 04/05/2026 European Payment Institutions Federation

WINZIG Angelika 29/04/2026 European Payment Institutions Federation

FERBER Markus 15/04/2026 Fédération bancaire frangaise

BORRAS PABON Mireia 13/04/2026 Banco Santander, S.A.

DE MASI Fabio 13/04/2026 Banco Santander, S.A.

LALUCQ Aurore 13/04/2026 Banco Santander, S.A.

VAN OVERTVELDT Johan 11/03/2026 ECB

KELLEHER Billy 25/02/2026 European Payment Institutions Federation
Bundesverband der Deutschen Volksbanken und Raiffeisenbanken

SEEKATZ Rl 24022025 | o e Ofemtione Banken Deutschiands eV
Deutscher Sparkassen-und Giroverband
Bundesverband der Deutschen Volksbanken und Raiffeisenbanken

EROGLU Engin 2402202 | o e Offemtione Banken Deutschiands eV
Deutscher Sparkassen-und Giroverband

WOLTERS Lara 19/02/2026 gt;rne;umit;rtce)iiz:;es Unions de Consommateurs

WINZIG Angelika 17/02/2026 European Association of Co-operative Banks

VAN OVERTVELDT Johan 04/02/2026 Febelfin

VAN OVERTVELDT Johan 04/02/2026 Qivalis

LALUCQ Aurore 04/02/2026 EuroCommerce

HAIDER Roman 03/02/2026 Osterreichische Nationalbank ONB

DE MASI Fabio 30/01/2026 Deutsche Bundesbank

REPASI René 30/01/2026 Deutsche Bundesbank

SCHIRDEWAN Martin 29/01/2026 Deutsche Bundesbank

FALCONE Marco 28/01/2026 Nexi Group
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PIMPIE Pierre 28/01/2026 Banque de France

CANFIN Pascal 27/01/2026 Crédit Agricole S.A.

LALUCQ Aurore 26/01/2026 Banque de France

WOLTERS Lara 15/01/2026 European Association of Co-operative Banks
ASSIS Francisco 13/01/2026 MERCADONA SA

CANFIN Pascal 07/01/2026 Confédération Nationale du Crédit Mutuel
WOLTERS Lara 04/12/2025 Czr’:rﬁg,;\/ilrzov::zz '\lil-;/aerlandse Banken
EICKHOUT Bas 20/11/2025 Nederlandse Vereniging van Banken / Dutch Banking Association
DE MASI Fabio 19/11/2025 DZ BANK AG

FALCONE Marco 11/11/2025 Associazione Bancaria Italiana

FITA Claire 08/07/2025 Banque de France

ECKE Matthias 01/07/2025 Deutsche Bank AG

NAVARRETE ROJAS Fernando 14/05/2025 Finance Watch

BAJADA Thomas 14/04/2025 Malta Central Bank

NAVARRETE ROJAS Fernando 10/04/2025 Digital Euro Directorate at the ECB

BUXADE VILLALBA Jorge 19/03/2025 Asociacién Espafiola de Banca

DE MASI Fabio 06/03/2025 Finance Watch

MANDL Lukas 24/01/2025 Volksbank

FERNANDEZ Jonas 05/12/2024 PROSEGUR COMPANIA DE SEGURIDAD
GOMART Christophe 20/11/2024 BPCE

SCHIRDEWAN Martin 10/10/2024 Positive Money Europe

SALLA Aura 01/10/2024 Amazon Europe Core SARL

KAUCH Michael 04/03/2024 Deutscher Stadtetag

FERBER Markus 22/02/2024 Deutsche Bank AG

CASTALDO Fabio Massimo 14/02/2024 Associazione Bancaria Italiana

BENJUMEA BENJUMEA Isabel 13/02/2024 Asociacion de la Banca Espariola

BUXADE VILLALBA Jorge 25/01/2024 DIGITALEUROPE

BUXADE VILLALBA Jorge 09/01/2024 CES(SSEC:GOL:]SUiEQAPANiA DE SEGURIDAD
KARAS Othmar 15/12/2023 Wirtschaftskammer Osterreich

KARAS Othmar 30/11/2023 BANCO BILBAO VIZCAYA ARGENTARIA
NIINISTO Ville 29/11/2023 Kaupan liitto ry - Finnish Commerce Federation
FERBER Markus 28/11/2023 Ostdeutscher Sparkassenverband

KARAS Othmar 24/11/2023 Oesterreichische Nationalbank

KARAS Othmar 15/11/2023 Raiffeisenlandesbank Oberdsterreich Aktiengesellschaft
KARAS Othmar 13/11/2023 Deutsche Bundesbank

FERNANDEZ Jonas 12/10/2023 Deutsche Bank AG

MITUTA Alin 20/09/2023 Bundesverband der Deutschen Volksbanken und Raiffeisenbanken
BOYER Gilles 06/07/2023 Société Générale
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FERNANDEZ Jonas ‘ 25/04/2023 ‘ Asociacién Espafiola de Banca

Establishment of the digital euro

2023/0212(COD) - 28/06/2023 - Legislative proposal
PURPOSE: to establish the digital euro and regulate its essential aspects to ensure the use of the euro as a single currency across the euro-area.
PROPOSED ACT: Regulation of the European Parliament and of the Council.

ROLE OF THE EUROPEAN PARLIAMENT: the European Parliament decides in accordance with the ordinary legislative procedure and on an equal
footing with the Council.

BACKGROUND: digitalisation and new technologies are increasingly shaping European people’s lives and the European economy. With the European
economy becoming more and more digital, Europeans also increasingly use private digital means of payment to transact.

Banknotes and coins - which are the only current forms of central bank money with legal tender available to the general public (including people, public
authorities and businesses) — alone cannot support the EU’s economy in the digital age. Their use in payments therefore diminishes as online
purchases increase and payment habits of the general public shift towards the large variety of private digital means of payment offered in the EU. This
puts at stake the desirable balance between central bank money and private digital means of payment. This trend could even be reinforced in the
future, with the emergence of third country central bank digital currencies (CBDC) and stablecoins issued by private firms, which could challenge the
role of the euro in payments, in the EU and outside.

To address the need of a rapidly digitalising economy, the proposed digital euro should support a variety of use cases of retail payments. Those use
case include person to person, person to business, person to government, business to person, business to business, business to government,
government to person, government to business, and government to government payments. In addition, the digital euro should also be able to fulfil
future payments needs, and in particular machine to machine payment in the context of Industry 4.0 and payments in the decentralised internet (web3).

CONTENT: the Commission proposal sets out the legal framework and essential elements of the digital euro, which would enable the European
Central Bank to eventually introduce a digital euro that is widely usable and available. It will be for the ECB to decide if and when to issue the digital
euro.

The proposal establishes the digital euro and lays down rules concerning in particular its legal tender status, distribution, use, and essential technical
features.

Objective

The objective of this proposal is to ensure that central bank money with the status of legal tender remains available to the general public, while offering
a state-of-the-art and cost-efficient payment means, ensuring a high level of privacy in digital payments, maintaining financial stability and promoting
accessibility and financial inclusion.

Legal tender status

The digital euro is granted legal tender status which entails inter alia its mandatory acceptance by payees, unless otherwise provided in the Regulation.
The proposal defines a set of exceptions to the obligation to accept the digital euro. This set of exceptions includes the right for a microenterprise not to
accept the digital euro, unless it accepts comparable digital means of payment. Similarly, a natural person acting in the course of a purely personal
activity is not obliged to accept the digital euro.

Distribution

All payment services providers (PSPs) authorised in the EU may provide digital euro payment services, including additional digital euro payment
services, in addition to basic digital euro payment services. Payment service providers do not need an additional authorisation from their competent
authorities to provide digital euro payment services. For the purpose of distributing the digital euro, payment service providers need to enter into a
contractual relationship with digital euro users. A contractual relationship between digital euro users and the European Central Bank is excluded.
Digital euro users may have one or several digital euro payment accounts, held at the same or at a different payment service provider.

The provision of digital euro services by PSPs is limited to (i) natural or legal persons residing or established in the Member States whose currency is
the euro, (ii) natural or legal persons who opened a digital euro account at the time they resided or were established in the Member States whose
currency is the euro, but no longer reside or are established in such Member States, (iii) visitors, (iv) natural or legal persons residing or established in
Member States whose currency is not the euro, and (v) natural or legal persons residing or established in third countries, including territories under a
monetary agreement with the European Union.

Access to and use of the digital euro outside the euro area

The proposal lays down rules governing the access to and the use of the digital euro outside the euro area, which depend on whether natural and legal
persons reside or are established in a non-euro area Member States or in a third country.

Rules on cross-currency payments between the digital euro and local currencies are laid down. They should be subject to a prior arrangement between
the European Central Bank and the non-euro area national Central Banks.


https://www.europarl.europa.eu/meps/en/125046

Technical features

The digital euro will be designed in a way that facilitates its use by the general public, including financially excluded persons or persons at risk of
financial inclusion, persons with disabilities, functional limitations or limited digital skills, and older persons.

Digital euro users will not be required to have a non-digital euro payment account. The digital euro should be available for digital euro payment
transactions both offline and online.

The digital euro will not be programmable money and would therefore not be used to limits its spending to or direct it at specific goods or services: as a
digital form of the single currency, it should be fully fungible.

Reporting

The European Central Bank will report on the digital euro as part of its regular reporting obligations. Furthermore, it will specifically report to the
Parliament, to the Council and to the European Commission on the instruments to limit the use of the digital euro as a store of value as well as their
parameters, in relation to the objective to safeguard financial stability, no later than 6 months before the planned issuance of the digital euro, and at
regular intervals afterwards.

Establishment of the digital euro

2023/0212(COD) - 26/06/2026 - Committee report tabled for plenary, 1st reading/single reading

The Committee on Economic and Monetary Affairs adopted the report by Fernando NAVARRETE ROJAS (EPP, ES) on the proposal for a regulation of
the European Parliament and of the Council on the establishment of the digital euro.

The committee responsible recommended that the European Parliament's position adopted at first reading under the ordinary legislative procedure
should amend the proposal as follows:

Subject matter

With a view to providing a sovereign and secure digital means of payment throughout the euro area, safeguarding public access for Union citizens to
central bank money in digital form, and ensuring people’s freedom to choose how to pay, this Regulation establishes the digital euro as a new form of
retail central bank digital currency that is a complement to cash. It lays down rules concerning, in particular, the issuance, legal tender status,
distribution, use, privacy and data protection aspects, and essential technical features of the digital euro.

The amended text specifies that the European Central Bank (ECB) must take all necessary measures to avoid any potential conflict of interest between
its monetary, supervisory and payment systems oversight tasks, in accordance with the Treaty on the Functioning of the European Union, and its
activities in relation to the management of the digital euro.

Issuance of the digital euro

The European Central Bank should have the exclusive right to authorise the issue of the digital euro, and the European Central Bank and the national
central banks may issue it as a form of central bank digital currency for retail use. After the authorisation of the issuance, the ECB should publicly
announce the envisaged date of the first issuance of the digital euro. Digital euro holdings should be the exclusive property of digital euro users and not
of the payment service providers providing digital euro services, nor of any other intermediary.

Following the authorisation of the issuance of the digital euro, the European Central Bank should provide for a rollout phase of at least 24 months to
allow the Eurosystem, payment service providers and digital euro users to reach the necessary level of readiness. Before the first issuance of the
digital euro, the European Central Bank should carry out pilot testing in a controlled reallife environment for an adequate period of time.

The provision of digital euro payment services should not affect Member States’ obligation to ensure sufficient and effective access to cash, in
particular in rural, remote or underserved areas.

Data protection

Under this Regulation, the digital euro will also be governed by the detailed measures, rules, and standards that the ECB may adopt within its
competences. Such detailed measures, rules and standards shall fully implement the principles of data minimisation, and of data protection by design
and by default, as defined in Regulation (EU) 2016/679, and should implement privacy-enhancing technologies.

Payment service providers will be the controller of personal data as regards these tasks and should ensure that data about digital euro users is never
unlawfully transferred to third country authorities or any other entities. In no circumstance should the European Central Bank have access to any
personal identification data of any natural person.

Distribution model

All payment service providers could distribute the digital euro across the EU. Most businesses would be required to accept it. Exceptions would apply
to the self-employed, and small and micro enterprises that do not accept other digital payments. Visitors, tourists and, in some cases, people living
outside the euro area would also be able to use it. Digital euro users should not bear any loss of online digital euro holdings resulting from any system
outage, technical malfunction or disruption of the digital euro settlement infrastructure.

Fees and charges



Payment service providers (PSPs) should be able to charge digital euro users for additional digital euro payment services beyond the basic digital euro
payment services. However, PSPs should not impose commercial practices which have the purpose or effect of circumventing the right of digital euro
users to have basic digital euro payment services provided free of charge. Such commercial practices include, among others, account maintenance
fees, inactivity fees, minimum balance requirements, or similar charges on digital euro accounts for basic digital euro payment services.

Digital euro users should not be required to have or open a non-digital euro payment account or to accept other non-digital euro products and should
not be discriminated against in any way by their payment service provider for choosing to use only basic digital euro payment services. Any fees for
additional services provided beyond the basic digital euro payment services should be clearly disclosed in advance, individually negotiated and
separately itemised from those basic digital euro payment services and be set contractually.

Fees for merchant and inter-provider would be capped, while offline payments would be entirely fee-free.
Quantitative limits

The ECB should set an overall ceiling to the quantitative limits on digital euro holdings. Members proposed that the European cap be set by the
Commission, based on ECB recommendations, and reviewed at least every two years.

As a general rule, legal persons should not maintain any digital euro holdings. However, legal entities should be allowed to accumulate temporary
holdings of incoming digital euro payments for a maximum period of 24 hours to allow for batch defunding of digital euros to their non-digital euro
payment accounts.

The European Central Bank should act as the dispute-settlement body for disputes among payment service providers relating to the application of the
rulebook governing the operation of the digital euro.
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